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Auditor's report on unaudited quarterly and year to date financial results of Hardcastle & 

Waud Mfg Co. Ltd pursuant to the regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

To, 

The Board of Directors, 

Hardcastle & Waud Mfg Co. Ltd 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Hardcastle 

& Waud Mfg Co. Ltd (“the company”) for the quarter ended September 30, 2021 (“the 

statement”) attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 

2016. This Statement is the responsibility of the Company’s Management-and has been 

approved by the Board of Directors. Our responsibility is to issue a report on the statement 

based on our review. 

2. We conducted our Limited Review in accordance with the standard on Review Engagement 

SRE 2410 ’Review of Interim Financial Information Performed by Independent Auditors’ 

issued by the Institute of Chartered Accountants of India. These standards require that we 

plan and perform the review to obtain moderate assurance as to whether the interim 

Financial Statements are free of material misstatements. A review is limited primarily to 

inquiries of company personnel and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with standards on 

auditing and consequently does not enable us to obtain assurance that we could become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with 

applicable Indian Accounting Standards prescribed under section 133 of Companies Act 2013, 

read with rules thereunder and other recognized accounting practices and policies generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Agreement and Disclosure Requirements) Regulations, 

2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the 

manner in which it is to be disclosed or that it contains any material misstatement. 

 



Other Matters 

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the 
Government and local administration, the audit processes were carried out based on the 
remote access to the extent available/feasible and necessary records made available by the 
management through digital medium. 

For GMJ & Co 

Chartered Accountants 

Firm Registration No: 103429W 

CA i 

Partner 

M. No. 037097 

UDIN: 21037097AAAAGA2098 

Place: Mumbai ‘ 

Date: 25" October, 2021 
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5 _ Statement of Unaudited Financial Results for the Quarter and half year ended 30.09.202: : 
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Sr Quarter Ended Half Year Ended Year Ended 

No Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

Unaudited Unaudited unaudited Unaudited Unaudited Audited 

I | Revenue from Operations 154.80 88.92 75.95 243.72 128.98 319.08 

II | Other Income 1.90 7k 4.34 9.21 7.47 13.66 

III | Total Income (1+II) 156.70 96.23 80.29 252.93 136.45 332.74 

IV | Expenses 

Purchases of Stock-in-Trade 12.39 7.74 16.00 20.13 16.00 71.42 

Changes in Inventories of Stock-in-Trade - : 6.08 * 16.43 26.41 

Employee Benefits Expenses #13.98 18.69 14.95 32.67 30.94 70.18 

Finance Costs - - - = 0.06 0.06 
Depreciation and Amortisation Expenses 14.65 14.92 10.53 29.57 20.88 47.41 

Other Expenses 17.09 12.15 13.81 29.24 23.33 60.94 
Total Expenses 58.11 53.50 61.37 113,61 107.64 276.42 

V_| Profit before exceptional items and tax (III-IV) 98.59 42.73 18.92 141.32 28.81 56.32 

VI | Exceptional Items » = $< = < = 

VII| Profit before extraordinary items and tax (V - VI) 98.59 42.73 18.92 141.32 28.81 56.32 

VIII] Extraordinary items = > = = = 

IX_| Profit before tax (VII- VIII) 98.59 42.73 18.92 141.32 28.81 56.32 
X | Tax Expense = 

Current Tax 14.03 i121 3.70 25.24 3.79 11.56 

Deferred Tax 15.15 1.63 3.39 16.78 45.53 43.85 
Provision for Earlier Years - - - - = (0.01) 

XI | Profit for the period/year (IX-X) 69.41 29.89 11.78 99.30 (20.47) 0.92 

XII| Other Comprehensive Income 

A (i) items that will not be reclassified to Profit or (Loss) 22.79 465.54 2.81 488.33 3.59 (45.34) 

(ii)Income tax relating to items that will not be reclassified to Profit 
ie (Loss) (5.07) (123.80) (0.55) (12887)) 15.07 25.29 

B (i) items that will be reclassified to Profit or (Loss) - - * - - = 

(ii)Income tax relating to items that will be reclassified to Profit or 7 H ‘ & pe = 

(Loss) 

Total of Other Comprehensive Income / (Loss) , net of tax 17.72 341.74 2.26 359.46 18.66 (20.05) 

XIII) Total Comprehensive Income (XI+XII) (Comprising 

Profit/(Loss) and other Comprehensive Income/ (Loss) for the 87.13 371.63 14.04 458.76 (1.81) (19.13) 

period/year) ° 

XIV| Paid-up equity share capital - (Face Value of Rs. 10/- each) 67.95 67.95 67.95 67.95 67.95 67.95 

XV _| Earnings per share of Rs 10/- each, (Not annualised ) : 

a) Basic (in 2) 10.21 4.40 1.73 14.61 (3.01) 0.14 

b) Diluted (in 2) 10.21 4.40 L.73 j 14.61 (3.01) 0.14 

XVI] Reserve excluding revalaution reserves as per balancesheet of 

previous accounting year                 

  

 



  

SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES: (= in Lakhs) 
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

Quarter ended Half Year Ended Year Ended 

Sr. | Particulars 30.09.2021 30.06.2021 | 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
No Unaudited Unaudited unaudited Unaudited Unaudited Audited 

I Seg t Revenue 

are a) Trading 20.63 12,52 36.03 Jo. k0 $2.30 154.78 

b) Investments 89.45 32.76 1.86 122,21 1.87 10.36 

i c) Leasing 44.72 43.64 38.06 88.36 74.81 153.94 

Total 154.80 88.92 75.95 243.72 128.98 319.08 

II Seg it Results - Profit before tax and interest 

= a) Trading 8.25 4.77 13.95 13.02 19.52 55.16 

_b) Investments — 89.45 32.76 1.86 122.21 1.67 10.35 

SS ¢) Leasing 28.18 26.40 25.17 54.58 47.91 94.99 

Total 125.88 63.93 40.98 189.81 69.30 160.50 

less : Interest # “ Ss 0 (0.06) (0.06) 

Less : Extra-Ordinary Items v = ‘J * ‘a = 

Add : All other un-allocable (expenditure)/income (27.29) (21.20) (22.06) (48.49) (40.43) (104.12) 
Total Profit Before Tax 98.59 42.73 18.92 141.32 28.81 56.32 

III Segment Assets 

a) Trading 32.30 46.51 So.ao 32:35 55.33 7552 

b) Investments 2,238.24 1,898.33 1,577.21 2,238.24 1,577.24 1,604.14 

Cc) Leasing 1,998.13 1,988.70 1,927.99 1,998.13 1,927.99 1,945.75 

a Total 4,268.72 3,933.54 3,560.53 4,268.72 3,560.53 3,625.41 

Add:Unallocated Corporate Assets Za 52.64 259.64 222.14 52.64 222.14 120.81 

Total 4,321.36 4,193.18 3,782.67 4,321.36 3,782.67 3,746.22 

Iv Segment Liabilities 

a) Trading 7.08 = 18.88 7.08 18.88 - 

b) Investments = = z s * = 

c) Leasing 235.36 233.24 228.89 235.36 228.89 233.14 

Total 242.44 233.24 247.77 242.44 247.77 233.14 

Add:Unallocated Corporate Liabilities 129.64 97.78 27.04 129.64 27.04 22,55 

Total 372.08 331.02 274.81 372.08 274.81 255.69 

Add:Net Worth 3,949.28 3,862.16 3,507.86 3,949.28 [M~ 3,507.86 3,490.53 

Total 4,321.36 4,193.18 3,782.67 4,321.36 3,782.67 3,746.22 
  

  

 



  

    

_ Statement of Assets & Liabilities 
  

  

  

      

    

  

  

  

  

  

  

  

  

  

    

  

  

    

  

  

  

  

  

  

  

  

    

  

  

  

  

    

  

  

  

  
  

    

  

  
  

  

  

    
  

    

    

  

  

  

  

  

    

  
  

  

  

  

  

  

  

    

(2 in Lakhs) 

As at As at 
30-09-2021 31-03-2021 
Unaudited Audited 

| ASSETS se sie oe 

I Non-current assets 

Property, Plant and Equipment Ze 438.56 420.91 

Capital work-in Progress 38.04 24.05 

Investment Properties 1,497.09 1,509.96 

| ___ Financial Assets 
Investments = 1,548.34 1,292.79 

Other Financial Assets is 2 7.05 7.08 

Deferred tax assets (net) * 67.73 

Other non-current assets 13,00 20.71 

sas & 3,542.08 3,343.23 

| Il Current Assets oy 

Inventories is $ 5 

Financial Assets eas 

Rese Investments 661.31 11.34 

RS Trade receivables 49.93 63.53 

& ___ Cash and cash equivalents STE 17.57 9.38 

cl Bank balances other than above Toe 9.00 7.50 

Fak ea ee anomie eee aoe z s 
Other Current Assets Paes 33.76 311.24 

Rik * 771.57 402.99 

eee TOTAL ASSETS ae ae 4,313.65 3,746.22 

| EQUITY AND LIABILITIES _ = Fao elie. 
____ EQUITY 

__ Equity Share Capital Fea a 67.95 | 67.95 

Other Equity piles 3,881.33 3,422.58 

Pi Neng lash Supe re age = to shes 949.28 3,490.53 

| I Non-currentliabilities = Pea ere 5 a 

| ___ Financial Liabilities wa ee 

| _______ Other financial liabilities eee Se ns acre aa 

Deferred tax liabilities (Net) uf = pee eG ae 

Other non-current liabilities See a J - - 
cet os 77.91 - 

II Current liabilities a F S feces i 
Financial Liabilities wee eS wo epn Ries See 

es Borrowings ee g * ee ee 

3 Trade Payables due to 2 Base oe if 

(i) Micro & Small Enterprise - = 

Be (ii) Other than Micro & Small Enterprise 37.04 42.55 

Other financial liabilities 236.42 230.14 

Provisions 13.00 13.00 

Current Tax Liabilities ( Net ) * - 

286.46 255.69 

TOTAL EQUITY AND LIABILITIES 4,313.65 3,746.22       
  

 



  

    

  

  

Statement of Cash Flow 
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: Half Year Half Year 

et al Particuiare ‘2 * =“ ended ended 

| 30.09.21 30.09.20 
Unaudited Unaudited 

Cash flow from Operating Activities 

Profit before Tax a | 141.32 28.81 
Adjustments for Non-Cash and Non-Operating Items | 

Net gain on fair valuation of investments BTS we a (80.65) (1.63) 

Net gain on sale of investments (3.91) (0.23) 

(Profit)/Loss on Sale of Property, Plant and Equipments (net) : (2.14) 0.06 

Depreciation & Amortisation 29,57 20.88 

Dividend income (0.09) (0.02) 

Interest Income _ 7 one (0.26) (1.37) 

Operating Profit/(Loss) before Working Capital Changes 83.84 46.50 

Increase in Trade Payables oe 24.49 20.36 

Increase/(Decrease) in Other Current Liabilities Tee as 6.27 4.28 

(Increase) in Other non-current assets ee 7 4 Tid 7.60 

(Increase) in Trade Receivables 7 13.59 (20.78) 
(Increase) in Inventories 16.43| 

(Increase)/Decrease in Other current assets 277.48 (65.15) 

Cash generated from Operations a 413.40 9.24 

Direct Taxes Paid (Net) (25.24) (5.36) 

Net Cash Flow from Operating Activities - (A)- 388.16 3.88 

Cash Flows from Investing Activities 

Purchase of Property, Plant and Equipments ee (46.20) (25.45) 

Fixed Deposits with Banks aS tes; OS = a (1.50) oa ee 

(Purchase)/Sale of Investments (net) _ (332.62)| 33.55 

Dividend Received 0.10 0.02 

Interest Received een a ve Beran Pe 0.26 1.37 
Net cash used in Investing Activities - (B) = —_a ee ie (379.96) 9.49 

es a a oi ge a er ae Steers oe eH Ns gaara ta 
Cash Flow from Financing Activities ae oe eS Being o  ieccpeets args ae 

(Repayment)/Received - Current Borrowing (Net) et See Neth ice « (5.01) 

Net Cash (uesd in)/generated from Financing Activities ( 2% - (5.01) 

i (Decrease) /Increase in Cash and Cash Equivalents peel f et ies z 8.20 8.36 

Cash and Cash Equivalents at Beginning of the year - ee es ee Te OOS se a 
Cash and Cash Equivalents at End of the year inet =e ce me 17.58 12.96 

Components of Cash and Cash Equivalents 73 seh ce a ee 
Cash on Hand etic ey Ss 0.60 0.46 

Balances with Scheduled Banks - In Current Accounts = a 16.98 as oo £2.50) 
Cash and cash equivalents in cash flow statement 17.58 12.96           
  

NOTES: | 
  

1) The above results have been reviewed by the Audit Committee and by the Board of Directors at their respective meeting held on 25th October, 2021. 

  

  

3) Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to the current presentation. 

  

up to the second quarter of the financial year. 

4) The figures of the quarters ended are balancing figures between audited figures in respect of the full financial year and the unaudited published year-to-date figures 

  

  

__ By Order of the Board 
  

  

ee 
  

Date : 25th October,2021 | st 

Place: Mumbai |   - = Banwari Lal Jatia 

Managing Direc   ‘tor 
  

 




